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MORTGAGE

THIS MORTGAGE is made this 29th day of  April ERTY 75,
; between the Mortgagor, _Michael T. McMahan and _Carole S, McMahan :

o . (herein “*Bor r-ower™),
and the Mortgagee, . carolina Federal Sa\n.ngs & Loan Association  u ¢oa-poration

organized and existing under the laws of . South Carolina ,wlmso address
is 5300 E. Washington St., Greenville, South Carolina (herein * = L. ender™).

Waeress, Borrower is indebted to Lender in the prineipal sum of Thirty-Eight ‘Ihousand
Eight HundrEd and no/100 Dollars, which indebtedness ix evidenced by Borrower ™= note of
even date herewith (herein “Note™'), providing for monthly installments of principal and  interest,
with the balance of the indebtedness, it not soconer pauld, due and payable on  May 1, 2005

To Secvrs to Lender (a) the repavinent of the indebtedness evidenced by the Nate, wit by interest
thercon, the payment of all other sums=, with interest theveon, advanced in accordanee e r-ewith to
protect the security of this Mortgave, and the perfornumee of the covenants and agrecraents of
Borrower herein contained, and (b) the repayvinent of any future advances, with intere=t  thereon,
made to Borrower by Lender pursuant to paragraph 21 hercof (herein **Futnre Ady-aifices® ),
Borrower does hereby mortgage, grant and convey to Lender and Lender’s suceessors aaned assigns
the following described property located in the County of Greenville - State of
South Carolina :

All that lot of land lying and being on the westerly side of Eas t Indian
Trail, near the city of Greenville, S.C., being known and designated as Lot
No. 66 on plat entitled '"Seven Oaks'" as recorded in the RMC Office for Green-
ville County, S.C. in Plat Book 4R at Page 6 and having according to said
plat, the following metes and bounds, to-wit:
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BEGINNING at an iron pin on the westerly side of East Indian Trail, said iron
pin being the joint front corner of Lots 66 and 67 and running thence with
the common line of said lots S, 75-43 W. 155 feet to an iron pin , joint rear
corner of Lots 66 and 67; thence S. 14-17 E. 90 feet to an iron pin, joint
rear corner of Lots 65 and 66; turning and running thence with t he gmmon
line of Lots 65 and 66 N, 75-43 E. 155 feet to an iron pin on th e westerly
side of East Indian Trail, said pin being the joint front cornex of lots

65 and 66; turning and running thence N. 11-19 W. 90 feet to am dron pin, the
point of begmnlng

This is the same prOperty conveyed to the Mortgagor by deed of F raklin
Enterprises, Inc., to be recorded herewith.
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To Have axp 10 Horv unto Lender and Lender’s successors and assigns, forever, togoe ther with
all the nnprovements now or hercafter erected on the property, and all easements, rigcht =, appur-
tenances, rents, royalties;, mineral, oil and gas rights and profits, water, water rights, zamnd water ‘
stock, and all fixtures now or hereafter attached to the property, all of which, including rep acements N
; and additions therete, shall be deemed to be and remain a part of the property covered by € his Mort- :
gage; and all of the foregoing, together with said property (or the leasehold estate in the < vent this : I
Mortgage is on a leaschold) are herein referred to as the “ Property?’. ;
Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyved ainrd has the i o
right to mortgage, yrant and convey the Property, that the Properiy is unencumbered,  and that
Borrower will warrant and defend generalh the title to the Property against all elaims and  demands,
subjeet to any easements and restrictions listed in a schedule of exceptions to coverage inn any title '::5
insurance policy insuring Lender’s interest in the Property., Ei
Uxrtrorm Covesaxts. Borrower and Lender eovenant and agree as follows: ?\3:
: 1. Payment of Principal and Interest  Borrower shall promptly pay when due the principal of and jatcrest on the  indibtedness ¥
d.a!% evidenced by the Note, prepayinent and late charges as provided in the Note, and the principal of and interest on any Future ¢
Advances secured by this Mortgage.
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